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1st Quarter, 2022

January 2022

S&P 500 Stocks
Summary

Total Non-Directed 
Orders

Non-Directed Orders 
as % of All Orders Total Market Orders

Market Orders as % 
of Non-Directed 
Orders

Total Marketable 
Limit Orders

Marketable Limit 
Orders as % of Non-
Directed Orders Total Non-Marketable Limit Orders

Non-Marketable 
Limit Orders as % of 
Non-Directed Orders Total Other Orders

Other Orders as % of 
Non-Directed Orders

3,124 100.00 2,213 70.84 70 2.24 197 6.31 644 20.61

Venues

Venue - Non-directed 
Order Flow Non-Directed Orders

Non-Directed 
Orders(%) Market Orders Market Orders(%)

Marketable Limit 
Orders Marketable Limit Orders(%)

Non-Marketable 
Limit Orders

Non-Marketable 
Limit Orders(%) Other Orders Other Orders(%)

Net Payment Paid/
Received for Market 
Orders(USD)

Net Payment Paid/
Received for Market 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 
Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

Citadel SecuriDes 
LLC(CDRG) 1,416 43.40 970 43.83 23 31.51 49 14.80 374 57.89 0 0 0 0 0 0 0 0
VIRTU Americas, 
LLC(NITE) 889 27.24 582 26.30 28 38.36 34 10.27 245 37.93 0 0 0 0 0 0 0 0
Jane Street Capital, 
LLC(JNST) 502 15.38 477 21.55 8 10.96 17 5.14 0 0.00 0 0 0 0 0 0 0 0
G1 ExecuDon 
Services, LLC(ETMM) 133 4.08 124 5.60 3 4.11 6 1.81 0 0.00 0 0 0 0 0 0 0 0
NASDAQ ExecuDon 
Services, LLC(NSDQ) 131 4.01 0 0.00 3 4.11 128 38.67 0 0.00 0 0 0 0 0 0 0 0
UBS SecuriDes, 
LLC(UBSS) 53 1.62 22 0.99 4 5.48 2 0.60 25 3.87 0 0 0 0 0 0 0 0
Cboe EDGX US 
EquiDes 
Exchange(EDGX) 52 1.59 0 0.00 0 0.00 52 15.71 0 0.00 0 0 0 0 0 0 0 0
Two Sigma SecuriDes, 
LLC(SOHO) 42 1.29 38 1.72 3 4.11 1 0.30 0 0.00 0 0 0 0 0 0 0 0
New York Stock 
Exchange(NYSE) 40 1.23 0 0.00 1 1.37 39 11.78 0 0.00 0 0 0 0 0 0 0 0
Members 
Exchange(MEMX) 3 0.09 0 0.00 0 0.00 3 0.91 0 0.00 0 0 0 0 0 0 0 0
 
Material Aspects:
Citadel Securities LLC (CDRG): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details.  

VIRTU Americas, LLC (NITE): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

G1 Execution Services, LLC (ETMM): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

NASDAQ Execution Services, LLC(NSDQ): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

UBS Securities, LLC(UBSS): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

Two Sigma Securities, LLC(SOHO): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

Cboe EDGX US Equities Exchange(EDGX) 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

New York Stock Exchange(NYSE): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

JANE STREET CAPITAL, LLC(JNST): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

Members Exchange(MEMX): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details.

January 2022

Non-S&P 500 Stocks
Summary

Total Non-Directed 
Orders

Non-Directed Orders 
as % of All Orders Total Market Orders

Market Orders as % 
of Non-Directed 
Orders

Total Marketable 
Limit Orders

Marketable Limit 
Orders as % of Non-
Directed Orders Total Non-Marketable Limit Orders

Non-Marketable 
Limit Orders as % of 
Non-Directed Orders Total Other Orders

Other Orders as % of 
Non-Directed Orders

8,048 100.00 6,014 74.73 215 2.67 1,513 18.80 306 3.80

Venues

Venue - Non-directed 
Order Flow Non-Directed Orders

Non-Directed 
Orders(%) Market Orders Market Orders(%)

Marketable Limit 
Orders Marketable Limit Orders(%)

Non-Marketable 
Limit Orders

Non-Marketable 
Limit Orders(%) Other Orders Other Orders(%)

Net Payment Paid/
Received for Market 
Orders(USD)

Net Payment Paid/
Received for Market 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 
Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

Citadel SecuriDes 
LLC(CDRG) 3,181 37.26 2,628 43.71 89 40.64 323 16.68 141 38.21 0 0 0 0 0 0 0 0
VIRTU Americas, 
LLC(NITE) 2,119 24.82 1,691 28.13 71 32.42 214 11.05 143 38.75 0 0 0 0 0 0 0 0
Jane Street Capital, 
LLC(JNST) 1,419 16.62 1,254 20.86 39 17.81 126 6.50 0 0.00 0 0 0 0 0 0 0 0
Cboe EDGX US 
EquiDes 
Exchange(EDGX) 555 6.50 0 0.00 0 0.00 555 28.65 0 0.00 0 0 0 0 0 0 0 0
NASDAQ ExecuDon 
Services, LLC(NSDQ) 514 6.02 0 0.00 1 0.46 513 26.48 0 0.00 0 0 0 0 0 0 0 0
G1 ExecuDon 
Services, LLC(ETMM) 324 3.80 285 4.74 13 5.94 26 1.34 0 0.00 0 0 0 0 0 0 0 0
Two Sigma SecuriDes, 
LLC(SOHO) 128 1.50 97 1.61 2 0.91 29 1.50 0 0.00 0 0 0 0 0 0 0 0
UBS SecuriDes, 
LLC(UBSS) 112 1.31 57 0.95 1 0.46 32 1.65 22 5.96 0 0 0 0 0 0 0 0
InsDnet 
BlockCross(BLKX) 63 0.74 0 0.00 0 0.00 0 0.00 63 17.07 0 0 0 0 0 0 0 0

NYSE Arca(ARCA) 54 0.63 0 0.00 3 1.37 51 2.63 0 0.00 0 0 0 0 0 0 0 0
 
Material Aspects:
Citadel Securities LLC (CDRG): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details.  

VIRTU Americas, LLC (NITE): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

G1 Execution Services, LLC (ETMM): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

NASDAQ Execution Services, LLC(NSDQ): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

UBS Securities, LLC(UBSS): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

Two Sigma Securities, LLC(SOHO): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

Cboe EDGX US Equities Exchange(EDGX) 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

New York Stock Exchange(NYSE): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

JANE STREET CAPITAL, LLC(JNST): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

Instinet BlockCross(BLKX): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details.

January 2022

Op?on Contracts
Summary

Total Non-Directed 
Orders

Non-Directed Orders 
as % of All Orders Total Market Orders

Market Orders as % 
of Non-Directed 
Orders

Total Marketable 
Limit Orders

Marketable Limit 
Orders as % of Non-
Directed Orders Total Non-Marketable Limit Orders

Non-Marketable 
Limit Orders as % of 
Non-Directed Orders Total Other Orders

Other Orders as % of 
Non-Directed Orders

1,303 100.00 776 59.55 63 4.83 460 35.30 4 0.31

Venues

Venue - Non-directed 
Order Flow Non-Directed Orders

Non-Directed 
Orders(%) Market Orders Market Orders(%)

Marketable Limit 
Orders Marketable Limit Orders(%)

Non-Marketable 
Limit Orders

Non-Marketable 
Limit Orders(%) Other Orders Other Orders(%)

Net Payment Paid/
Received for Market 
Orders(USD)

Net Payment Paid/
Received for Market 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 
Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

Citadel SecuriDes 
LLC(CDRG) 630 47.37 380 48.84 39 60.00 210 43.48 1 25.00 0 0 0 0 0 0 0 0
Susquehanna Capital 
Group(SUSQ) 318 23.91 274 35.22 17 26.15 24 4.97 3 75.00 0 0 0 0 0 0 0 0
Wolverine ExecuDon 
Services LLC(WEXX) 166 12.48 15 1.93 3 4.62 148 30.64 0 0.00 0 0 0 0 0 0 0 0
Dash Financial 
Technologies 
LLC(DASH) 140 10.53 52 6.68 5 7.69 83 17.18 0 0.00 0 0 0 0 0 0 0 0
Morgan Stanley & 
Company LLC(MSCO) 76 5.71 57 7.33 1 1.54 18 3.73 0 0.00 0 0 0 0 0 0 0 0
 
Material Aspects:
Citadel Securities LLC (CDRG): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details.  

Susquehanna Capital Group (SUSQ): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details.  

Wolverine Execution Services LLC (WEXX): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

Dash Financial Technologies LLC (DASH): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details.  

Morgan Stanley & Company LLC (MSCO): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

February 2022

S&P 500 Stocks
Summary

Total Non-Directed 
Orders

Non-Directed Orders 
as % of All Orders Total Market Orders

Market Orders as % 
of Non-Directed 
Orders

Total Marketable 
Limit Orders

Marketable Limit 
Orders as % of Non-
Directed Orders Total Non-Marketable Limit Orders

Non-Marketable 
Limit Orders as % of 
Non-Directed Orders Total Other Orders

Other Orders as % of 
Non-Directed Orders

2,733 100.00 1,793 65.61 64 2.34 244 8.93 632 23.12

Venues

Venue - Non-directed 
Order Flow Non-Directed Orders

Non-Directed 
Orders(%) Market Orders Market Orders(%)

Marketable Limit 
Orders Marketable Limit Orders(%)

Non-Marketable 
Limit Orders

Non-Marketable 
Limit Orders(%) Other Orders Other Orders(%)

Net Payment Paid/
Received for Market 
Orders(USD)

Net Payment Paid/
Received for Market 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 
Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

Citadel SecuriDes 
LLC(CDRG) 1,170 40.64 751 41.91 22 33.33 65 16.84 332 52.28 0 0 0 0 0 0 0 0
VIRTU Americas, 
LLC(NITE) 815 28.31 485 27.06 24 36.36 57 14.77 249 39.21 0 0 0 0 0 0 0 0
Jane Street Capital, 
LLC(JNST) 439 15.25 396 22.10 10 15.15 33 8.55 0 0.00 0 0 0 0 0 0 0 0
G1 ExecuDon 
Services, LLC(ETMM) 131 4.55 114 6.36 4 6.06 9 2.33 4 0.63 0 0 0 0 0 0 0 0
NASDAQ ExecuDon 
Services, LLC(NSDQ) 110 3.82 0 0.00 2 3.03 108 27.98 0 0.00 0 0 0 0 0 0 0 0
UBS SecuriDes, 
LLC(UBSS) 71 2.47 18 1.00 2 3.03 4 1.04 47 7.40 0 0 0 0 0 0 0 0
New York Stock 
Exchange(NYSE) 52 1.81 0 0.00 0 0.00 52 13.47 0 0.00 0 0 0 0 0 0 0 0
Cboe EDGX US 
EquiDes 
Exchange(EDGX) 49 1.70 0 0.00 0 0.00 49 12.69 0 0.00 0 0 0 0 0 0 0 0
Two Sigma SecuriDes, 
LLC(SOHO) 35 1.22 28 1.56 2 3.03 5 1.30 0 0.00 0 0 0 0 0 0 0 0
Members 
Exchange(MEMX) 4 0.14 0 0.00 0 0.00 4 1.04 0 0.00 0 0 0 0 0 0 0 0
 
Material Aspects:
Citadel Securities LLC (CDRG): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details.  

VIRTU Americas, LLC (NITE): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

G1 Execution Services, LLC (ETMM): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

NASDAQ Execution Services, LLC(NSDQ): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

UBS Securities, LLC(UBSS): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

Two Sigma Securities, LLC(SOHO): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

Cboe EDGX US Equities Exchange(EDGX) 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

New York Stock Exchange(NYSE): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

JANE STREET CAPITAL, LLC(JNST): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

Members Exchange(MEMX): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details.

February 2022

Non-S&P 500 Stocks
Summary

Total Non-Directed 
Orders

Non-Directed Orders 
as % of All Orders Total Market Orders

Market Orders as % 
of Non-Directed 
Orders

Total Marketable 
Limit Orders

Marketable Limit 
Orders as % of Non-
Directed Orders Total Non-Marketable Limit Orders

Non-Marketable 
Limit Orders as % of 
Non-Directed Orders Total Other Orders

Other Orders as % of 
Non-Directed Orders

7,311 100.00 4,778 65.35 301 4.12 1,574 21.53 658 9.00

Venues

Venue - Non-directed 
Order Flow Non-Directed Orders

Non-Directed 
Orders(%) Market Orders Market Orders(%)

Marketable Limit 
Orders Marketable Limit Orders(%)

Non-Marketable 
Limit Orders

Non-Marketable 
Limit Orders(%) Other Orders Other Orders(%)

Net Payment Paid/
Received for Market 
Orders(USD)

Net Payment Paid/
Received for Market 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 
Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

Citadel SecuriDes 
LLC(CDRG) 2,756 35.39 1,989 41.66 88 29.43 376 18.84 303 42.14 0 0 0 0 0 0 0 0
VIRTU Americas, 
LLC(NITE) 2,042 26.22 1,306 27.36 168 56.19 287 14.38 281 39.08 0 0 0 0 0 0 0 0
Jane Street Capital, 
LLC(JNST) 1,211 15.55 1,011 21.18 29 9.70 171 8.57 0 0.00 0 0 0 0 0 0 0 0
Cboe EDGX US 
EquiDes 
Exchange(EDGX) 523 6.72 0 0.00 0 0.00 523 26.20 0 0.00 0 0 0 0 0 0 0 0
G1 ExecuDon 
Services, LLC(ETMM) 390 5.01 351 7.35 8 2.68 31 1.55 0 0.00 0 0 0 0 0 0 0 0
NASDAQ ExecuDon 
Services, LLC(NSDQ) 343 4.40 0 0.00 0 0.00 343 17.18 0 0.00 0 0 0 0 0 0 0 0
UBS SecuriDes, 
LLC(UBSS) 160 2.05 53 1.11 1 0.33 32 1.60 74 10.29 0 0 0 0 0 0 0 0
Two Sigma SecuriDes, 
LLC(SOHO) 103 1.32 64 1.34 5 1.67 34 1.70 0 0.00 0 0 0 0 0 0 0 0
Members 
Exchange(MEMX) 66 0.85 0 0.00 0 0.00 66 3.31 0 0.00 0 0 0 0 0 0 0 0
New York Stock 
Exchange(NYSE) 65 0.83 0 0.00 0 0.00 65 3.26 0 0.00 0 0 0 0 0 0 0 0
 
Material Aspects:
Citadel Securities LLC (CDRG): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details.  

VIRTU Americas, LLC (NITE): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

G1 Execution Services, LLC (ETMM): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

NASDAQ Execution Services, LLC(NSDQ): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

UBS Securities, LLC(UBSS): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

Two Sigma Securities, LLC(SOHO): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

Cboe EDGX US Equities Exchange(EDGX) 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

New York Stock Exchange(NYSE): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

JANE STREET CAPITAL, LLC(JNST): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

Members Exchange(MEMX): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details.

February 2022

Op?on Contracts
Summary

Total Non-Directed 
Orders

Non-Directed Orders 
as % of All Orders Total Market Orders

Market Orders as % 
of Non-Directed 
Orders

Total Marketable 
Limit Orders

Marketable Limit 
Orders as % of Non-
Directed Orders Total Non-Marketable Limit Orders

Non-Marketable 
Limit Orders as % of 
Non-Directed Orders Total Other Orders

Other Orders as % of 
Non-Directed Orders

1,112 100.00 493 44.33 56 5.04 556 50.00 7 0.63

Venues

Venue - Non-directed 
Order Flow Non-Directed Orders

Non-Directed 
Orders(%) Market Orders Market Orders(%)

Marketable Limit 
Orders Marketable Limit Orders(%)

Non-Marketable 
Limit Orders

Non-Marketable 
Limit Orders(%) Other Orders Other Orders(%)

Net Payment Paid/
Received for Market 
Orders(USD)

Net Payment Paid/
Received for Market 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 
Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

Citadel SecuriDes 
LLC(CDRG) 566 46.55 250 50.71 24 38.71 288 44.04 4 57.14 0 0 0 0 0 0 0 0
Susquehanna Capital 
Group(SUSQ) 233 19.16 168 34.08 19 30.65 43 6.57 3 42.86 0 0 0 0 0 0 0 0
Wolverine ExecuDon 
Services LLC(WEXX) 210 17.27 12 2.43 4 6.45 194 29.66 0 0.00 0 0 0 0 0 0 0 0
Dash Financial 
Technologies 
LLC(DASH) 153 12.58 44 8.92 9 14.52 100 15.29 0 0.00 0 0 0 0 0 0 0 0
Morgan Stanley & 
Company LLC(MSCO) 54 4.44 19 3.85 6 9.68 29 4.43 0 0.00 0 0 0 0 0 0 0 0
 
Material Aspects:
Citadel Securities LLC (CDRG): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details.  

Susquehanna Capital Group (SUSQ): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details.  

Wolverine Execution Services LLC (WEXX): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

Dash Financial Technologies LLC (DASH): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details.  

Morgan Stanley & Company LLC (MSCO): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

March 2022

S&P 500 Stocks
Summary

Total Non-Directed 
Orders

Non-Directed Orders 
as % of All Orders Total Market Orders

Market Orders as % 
of Non-Directed 
Orders

Total Marketable 
Limit Orders

Marketable Limit 
Orders as % of Non-
Directed Orders Total Non-Marketable Limit Orders

Non-Marketable 
Limit Orders as % of 
Non-Directed Orders Total Other Orders

Other Orders as % of 
Non-Directed Orders

2,871 100.00 2,145 74.71 46 1.60 148 5.15 532 18.53

Venues

Venue - Non-directed 
Order Flow Non-Directed Orders

Non-Directed 
Orders(%) Market Orders Market Orders(%)

Marketable Limit 
Orders Marketable Limit Orders(%)

Non-Marketable 
Limit Orders

Non-Marketable 
Limit Orders(%) Other Orders Other Orders(%)

Net Payment Paid/
Received for Market 
Orders(USD)

Net Payment Paid/
Received for Market 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 
Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

Citadel SecuriDes 
LLC(CDRG) 1,179 37.52 804 37.50 14 30.43 25 6.19 336 61.31 0 0 0 0 0 0 0 0
VIRTU Americas, 
LLC(NITE) 683 21.74 490 22.85 16 34.78 21 5.20 156 28.47 0 0 0 0 0 0 0 0
Jane Street Capital, 
LLC(JNST) 503 16.01 489 22.81 6 13.04 8 1.98 0 0.00 0 0 0 0 0 0 0 0
G1 ExecuDon 
Services, LLC(ETMM) 337 10.73 309 14.41 6 13.04 5 1.24 17 3.10 0 0 0 0 0 0 0 0
New York Stock 
Exchange(NYSE) 172 5.47 0 0.00 0 0.00 172 42.57 0 0.00 0 0 0 0 0 0 0 0
NASDAQ ExecuDon 
Services, LLC(NSDQ) 114 3.63 0 0.00 3 6.52 111 27.48 0 0.00 0 0 0 0 0 0 0 0
UBS SecuriDes, 
LLC(UBSS) 54 1.72 16 0.75 1 2.17 1 0.25 36 6.57 0 0 0 0 0 0 0 0
Cboe EDGX US 
EquiDes 
Exchange(EDGX) 48 1.53 0 0.00 0 0.00 48 11.88 0 0.00 0 0 0 0 0 0 0 0
Two Sigma SecuriDes, 
LLC(SOHO) 37 1.18 36 1.68 0 0.00 1 0.25 0 0.00 0 0 0 0 0 0 0 0
Members 
Exchange(MEMX) 12 0.38 0 0.00 0 0.00 12 2.97 0 0.00 0 0 0 0 0 0 0 0
 
Material Aspects:
Citadel Securities LLC (CDRG): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details.  

VIRTU Americas, LLC (NITE): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

G1 Execution Services, LLC (ETMM): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

NASDAQ Execution Services, LLC(NSDQ): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

UBS Securities, LLC(UBSS): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

Two Sigma Securities, LLC(SOHO): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

Cboe EDGX US Equities Exchange(EDGX) 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

New York Stock Exchange(NYSE): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

JANE STREET CAPITAL, LLC(JNST): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

Members Exchange(MEMX): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details.

March 2022

Non-S&P 500 Stocks
Summary

Total Non-Directed 
Orders

Non-Directed Orders 
as % of All Orders Total Market Orders

Market Orders as % 
of Non-Directed 
Orders

Total Marketable 
Limit Orders

Marketable Limit 
Orders as % of Non-
Directed Orders Total Non-Marketable Limit Orders

Non-Marketable 
Limit Orders as % of 
Non-Directed Orders Total Other Orders

Other Orders as % of 
Non-Directed Orders

7,595 100.00 4,914 64.70 266 3.50 1,322 17.41 1,093 14.39

Venues

Venue - Non-directed 
Order Flow Non-Directed Orders

Non-Directed 
Orders(%) Market Orders Market Orders(%)

Marketable Limit 
Orders Marketable Limit Orders(%)

Non-Marketable 
Limit Orders

Non-Marketable 
Limit Orders(%) Other Orders Other Orders(%)

Net Payment Paid/
Received for Market 
Orders(USD)

Net Payment Paid/
Received for Market 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 
Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

Citadel SecuriDes 
LLC(CDRG) 2,902 36.00 1,965 40.00 93 34.57 242 14.09 602 51.81 0 0 0 0 0 0 0 0
VIRTU Americas, 
LLC(NITE) 1,789 22.19 1,114 22.68 80 29.74 128 7.45 467 40.19 0 0 0 0 0 0 0 0
Jane Street Capital, 
LLC(JNST) 1,343 16.66 1,154 23.49 58 21.56 131 7.63 0 0.00 0 0 0 0 0 0 0 0
G1 ExecuDon 
Services, LLC(ETMM) 646 8.01 565 11.50 28 10.41 52 3.03 1 0.09 0 0 0 0 0 0 0 0
Cboe EDGX US 
EquiDes 
Exchange(EDGX) 539 6.69 0 0.00 1 0.37 538 31.32 0 0.00 0 0 0 0 0 0 0 0
NASDAQ ExecuDon 
Services, LLC(NSDQ) 241 2.99 0 0.00 1 0.37 240 13.97 0 0.00 0 0 0 0 0 0 0 0
Members 
Exchange(MEMX) 179 2.22 0 0.00 1 0.37 178 10.36 0 0.00 0 0 0 0 0 0 0 0
New York Stock 
Exchange(NYSE) 122 1.51 0 0.00 0 0.00 122 7.10 0 0.00 0 0 0 0 0 0 0 0
Two Sigma SecuriDes, 
LLC(SOHO) 102 1.27 82 1.67 4 1.49 16 0.93 0 0.00 0 0 0 0 0 0 0 0
UBS SecuriDes, 
LLC(UBSS) 101 1.25 32 0.65 3 1.12 16 0.93 50 4.30 0 0 0 0 0 0 0 0
 
Material Aspects:
Citadel Securities LLC (CDRG): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details.  

VIRTU Americas, LLC (NITE): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

G1 Execution Services, LLC (ETMM): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

NASDAQ Execution Services, LLC(NSDQ): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

UBS Securities, LLC(UBSS): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

Two Sigma Securities, LLC(SOHO): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

Cboe EDGX US Equities Exchange(EDGX) 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

New York Stock Exchange(NYSE): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

JANE STREET CAPITAL, LLC(JNST): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

Instinet BlockCross(BLKX): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

Members Exchange(MEMX): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details.

March 2022

Op?on Contracts
Summary

Total Non-Directed 
Orders

Non-Directed Orders 
as % of All Orders Total Market Orders

Market Orders as % 
of Non-Directed 
Orders

Total Marketable 
Limit Orders

Marketable Limit 
Orders as % of Non-
Directed Orders Total Non-Marketable Limit Orders

Non-Marketable 
Limit Orders as % of 
Non-Directed Orders Total Other Orders

Other Orders as % of 
Non-Directed Orders

1,060 100.00 645 60.85 56 5.28 354 33.40 5 0.47

Venues

Venue - Non-directed 
Order Flow Non-Directed Orders

Non-Directed 
Orders(%) Market Orders Market Orders(%)

Marketable Limit 
Orders Marketable Limit Orders(%)

Non-Marketable 
Limit Orders

Non-Marketable 
Limit Orders(%) Other Orders Other Orders(%)

Net Payment Paid/
Received for Market 
Orders(USD)

Net Payment Paid/
Received for Market 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 
Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

Citadel SecuriDes 
LLC(CDRG) 501 45.22 319 49.46 28 48.28 152 38.00 2 40.00 0 0 0 0 0 0 0 0
Susquehanna Capital 
Group(SUSQ) 246 22.20 203 31.47 19 32.76 21 5.25 3 60.00 0 0 0 0 0 0 0 0
Wolverine ExecuDon 
Services LLC(WEXX) 165 14.89 19 2.95 2 3.45 144 36.00 0 0.00 0 0 0 0 0 0 0 0
Dash Financial 
Technologies 
LLC(DASH) 147 13.27 74 11.47 6 10.34 67 16.75 0 0.00 0 0 0 0 0 0 0 0
Morgan Stanley & 
Company LLC(MSCO) 49 4.42 30 4.65 3 5.17 16 4.00 0 0.00 0 0 0 0 0 0 0 0
 
Material Aspects:
Citadel Securities LLC (CDRG): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details.  

Susquehanna Capital Group (SUSQ): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details.  

Wolverine Execution Services LLC (WEXX): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

Dash Financial Technologies LLC (DASH): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details.  

Morgan Stanley & Company LLC (MSCO): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 


