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2nd Quarter, 2026

April 2026

S&P 500 Stocks
Summary

Total Non-Directed 
Orders

Non-Directed Orders 
as % of All Orders Total Market Orders

Market Orders as % of 
Non-Directed Orders

Total Marketable Limit 
Orders

Marketable Limit 
Orders as % of Non-
Directed Orders Total Non-Marketable Limit Orders

Non-Marketable Limit 
Orders as % of Non-
Directed Orders Total Other Orders

Other Orders as % of 
Non-Directed Orders

3,381 100.00 3,118 92.22 39 1.15 195 5.77 29 0.86

Venues

Venue - Non-directed 
Order Flow Non-Directed Orders

Non-Directed 
Orders(%) Market Orders Market Orders(%)

Marketable Limit 
Orders Marketable Limit Orders(%)

Non-Marketable Limit 
Orders

Non-Marketable Limit 
Orders(%) Other Orders Other Orders(%)

Net Payment Paid/
Received for Market 
Orders(USD)

Net Payment Paid/
Received for Market 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 
Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

CrossStream 
ATS(XSTM) 1,230 26.12 1,202 28.21 28 41.18 0 0.00 0 0.00 0 0 0 0 0 0 0 0
Virtu Americas, 
LLC(NITE) 751 15.95 680 15.96 15 22.06 41 11.68 15 51.72 0 0 0 0 0 0 0 0
Citadel Securities 
LLC(CDRG) 699 14.84 656 15.40 5 7.35 24 6.84 14 48.28 0 0 0 0 0 0 0 0
G1 Execution 
Services, LLC(ETMM) 663 14.08 634 14.88 6 8.82 23 6.55 0 0.00 0 0 0 0 0 0 0 0
Jane Street Capital, 
LLC(JNST) 623 13.23 596 13.99 9 13.24 18 5.13 0 0.00 0 0 0 0 0 0 0 0
HRT Financial 
LP(HRTF) 286 6.07 280 6.57 4 5.88 2 0.57 0 0.00 0 0 0 0 0 0 0 0
Nasdaq Stock 
Market(NSDQ) 128 2.72 0 0.00 0 0.00 128 36.47 0 0.00 0 0 0 0 0 0 0 0
Goldman, Sachs & Co. 
LLC(GSCO) 87 1.85 85 1.99 1 1.47 1 0.28 0 0.00 0 0 0 0 0 0 0 0
New York Stock 
Exchange(NYSE) 50 1.06 0 0.00 0 0.00 50 14.25 0 0.00 0 0 0 0 0 0 0 0
UBS Securities, 
LLC(UBSS) 50 1.06 49 1.15 0 0.00 1 0.28 0 0.00 0 0 0 0 0 0 0 0
 
Material Aspects:
Citadel Securities LLC (CDRG): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details.  

CrossStream ATS(XSTM): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details 

VIRTU Americas, LLC (NITE): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

G1 Execution Services, LLC (ETMM): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

Jane Street Capital, LLC(JNST): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

NASDAQ Stock Market(NSDQ): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

UBS Securities, LLC(UBSS): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

HRT FINANCIAL LP(HRTF): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

New York Stock Exchange(NYSE): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

Goldman, Sachs & Co. LLC(GSCO): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details.

April 2026

Non-S&P 500 Stocks
Summary

Total Non-Directed 
Orders

Non-Directed Orders 
as % of All Orders Total Market Orders

Market Orders as % of 
Non-Directed Orders

Total Marketable Limit 
Orders

Marketable Limit 
Orders as % of Non-
Directed Orders Total Non-Marketable Limit Orders

Non-Marketable Limit 
Orders as % of Non-
Directed Orders Total Other Orders

Other Orders as % of 
Non-Directed Orders

7,271 100.00 6,323 86.96 251 3.45 625 8.60 72 0.99

Venues

Venue - Non-directed 
Order Flow Non-Directed Orders

Non-Directed 
Orders(%) Market Orders Market Orders(%)

Marketable Limit 
Orders Marketable Limit Orders(%)

Non-Marketable Limit 
Orders

Non-Marketable Limit 
Orders(%) Other Orders Other Orders(%)

Net Payment Paid/
Received for Market 
Orders(USD)

Net Payment Paid/
Received for Market 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 
Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

CrossStream 
ATS(XSTM) 4,557 37.36 4,268 40.67 289 52.45 0 0.00 0 0.00 0 0 0 0 0 0 0 0
Virtu Americas, 
LLC(NITE) 1,562 12.80 1,387 13.22 79 14.34 66 6.09 30 41.67 0 0 0 0 0 0 0 0
Citadel Securities 
LLC(CDRG) 1,533 12.57 1,406 13.40 47 8.53 43 3.97 37 51.39 0 0 0 0 0 0 0 0
Jane Street Capital, 
LLC(JNST) 1,258 10.31 1,182 11.26 50 9.07 26 2.40 0 0.00 0 0 0 0 0 0 0 0
G1 Execution 
Services, LLC(ETMM) 1,252 10.26 1,195 11.39 26 4.72 31 2.86 0 0.00 0 0 0 0 0 0 0 0
HRT Financial 
LP(HRTF) 538 4.41 507 4.83 15 2.72 16 1.48 0 0.00 0 0 0 0 0 0 0 0
Nasdaq Stock 
Market(NSDQ) 313 2.57 0 0.00 2 0.36 311 28.72 0 0.00 0 0 0 0 0 0 0 0
Goldman, Sachs & Co. 
LLC(GSCO) 236 1.93 225 2.14 8 1.45 3 0.28 0 0.00 0 0 0 0 0 0 0 0
Cboe EDGX US 
Equities 
Exchange(EDGX) 168 1.38 0 0.00 0 0.00 168 15.51 0 0.00 0 0 0 0 0 0 0 0
Members 
Exchange(MEMX) 140 1.15 0 0.00 0 0.00 140 12.93 0 0.00 0 0 0 0 0 0 0 0
 
Material Aspects:
Citadel Securities LLC (CDRG): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details.  

CrossStream ATS(XSTM): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details 

VIRTU Americas, LLC (NITE): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

G1 Execution Services, LLC (ETMM): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

Jane Street Capital, LLC(JNST): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

NASDAQ Stock Market(NSDQ): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

Cboe EDGX US Equities Exchange(EDGX): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

HRT FINANCIAL LP(HRTF): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

Members Exchange(MEMX): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

Goldman, Sachs & Co. LLC(GSCO): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details.

April 2026

Option Contracts
Summary

Total Non-Directed 
Orders

Non-Directed Orders 
as % of All Orders Total Market Orders

Market Orders as % of 
Non-Directed Orders

Total Marketable Limit 
Orders

Marketable Limit 
Orders as % of Non-
Directed Orders Total Non-Marketable Limit Orders

Non-Marketable Limit 
Orders as % of Non-
Directed Orders Total Other Orders

Other Orders as % of 
Non-Directed Orders

1,576 100.00 683 43.34 60 3.81 793 50.32 40 2.54

Venues

Venue - Non-directed 
Order Flow Non-Directed Orders

Non-Directed 
Orders(%) Market Orders Market Orders(%)

Marketable Limit 
Orders Marketable Limit Orders(%)

Non-Marketable Limit 
Orders

Non-Marketable Limit 
Orders(%) Other Orders Other Orders(%)

Net Payment Paid/
Received for Market 
Orders(USD)

Net Payment Paid/
Received for Market 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 
Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

Citadel Securities 
LLC(CDRG) 537 32.99 264 38.65 16 28.57 247 29.06 10 25.64 0 0 0 0 0 0 0 0
Jane Street Capital, 
LLC(JNST) 330 20.27 160 23.43 16 28.57 149 17.53 5 12.82 0 0 0 0 0 0 0 0
Dash Financial 
Technologies 
LLC(DASH) 272 16.71 120 17.57 11 19.64 133 15.65 8 20.51 0 0 0 0 0 0 0 0
Wolverine Execution 
Services LLC(WEXX) 263 16.15 23 3.37 2 3.57 224 26.35 14 35.90 0 0 0 0 0 0 0 0
Global Execution 
Brokers, LP(GEBB) 226 13.88 116 16.98 11 19.64 97 11.41 2 5.13 0 0 0 0 0 0 0 0
 
Material Aspects:
Citadel Securities LLC (CDRG): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details.  

Global Execution Brokers, LP(GEBB): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details.  

Wolverine Execution Services LLC (WEXX): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

Dash Financial Technologies LLC (DASH): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details.  

JANE STREET CAPITAL, LLC(JNST): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details.

May 2026

S&P 500 Stocks
Summary

Total Non-Directed 
Orders

Non-Directed Orders 
as % of All Orders Total Market Orders

Market Orders as % of 
Non-Directed Orders

Total Marketable Limit 
Orders

Marketable Limit 
Orders as % of Non-
Directed Orders Total Non-Marketable Limit Orders

Non-Marketable Limit 
Orders as % of Non-
Directed Orders Total Other Orders

Other Orders as % of 
Non-Directed Orders

2,308 100.00 2,064 89.43 47 2.04 149 6.46 48 2.08

Venues

Venue - Non-directed 
Order Flow Non-Directed Orders

Non-Directed 
Orders(%) Market Orders Market Orders(%)

Marketable Limit 
Orders Marketable Limit Orders(%)

Non-Marketable Limit 
Orders

Non-Marketable Limit 
Orders(%) Other Orders Other Orders(%)

Net Payment Paid/
Received for Market 
Orders(USD)

Net Payment Paid/
Received for Market 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 
Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

CrossStream 
ATS(XSTM) 909 26.46 882 30.39 27 35.53 0 0.00 0 0.00 0 0 0 0 0 0 0 0
Citadel Securities 
LLC(CDRG) 650 18.92 590 20.33 13 17.11 24 5.87 23 47.92 0 0 0 0 0 0 0 0
G1 Execution 
Services, LLC(ETMM) 495 14.41 464 15.99 11 14.47 20 4.89 0 0.00 0 0 0 0 0 0 0 0
Virtu Americas, 
LLC(NITE) 489 14.24 439 15.13 7 9.21 18 4.40 25 52.08 0 0 0 0 0 0 0 0
Jane Street Capital, 
LLC(JNST) 252 7.34 238 8.20 6 7.89 8 1.96 0 0.00 0 0 0 0 0 0 0 0
Nasdaq Stock 
Market(NSDQ) 175 5.09 0 0.00 4 5.26 171 41.81 0 0.00 0 0 0 0 0 0 0 0
HRT Financial 
LP(HRTF) 167 4.86 156 5.38 3 3.95 8 1.96 0 0.00 0 0 0 0 0 0 0 0
New York Stock 
Exchange(NYSE) 84 2.45 0 0.00 0 0.00 84 20.54 0 0.00 0 0 0 0 0 0 0 0
Goldman, Sachs & Co. 
LLC(GSCO) 67 1.95 59 2.03 2 2.63 6 1.47 0 0.00 0 0 0 0 0 0 0 0
Two Sigma Securities, 
LLC(SOHO) 47 1.37 44 1.52 1 1.32 2 0.49 0 0.00 0 0 0 0 0 0 0 0
 
Material Aspects:
Citadel Securities LLC (CDRG): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details.  

CrossStream ATS(XSTM): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details 

VIRTU Americas, LLC (NITE): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

G1 Execution Services, LLC (ETMM): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

Jane Street Capital, LLC(JNST): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

NASDAQ Stock Market(NSDQ): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

Two Sigma Securities, LLC(SOHO): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

HRT FINANCIAL LP(HRTF): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

New York Stock Exchange(NYSE): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

Goldman, Sachs & Co. LLC(GSCO): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details.

May 2026

Non-S&P 500 Stocks
Summary

Total Non-Directed 
Orders

Non-Directed Orders 
as % of All Orders Total Market Orders

Market Orders as % of 
Non-Directed Orders

Total Marketable Limit 
Orders

Marketable Limit 
Orders as % of Non-
Directed Orders Total Non-Marketable Limit Orders

Non-Marketable Limit 
Orders as % of Non-
Directed Orders Total Other Orders

Other Orders as % of 
Non-Directed Orders

6,794 100.00 5,595 82.35 290 4.27 823 12.11 86 1.27

Venues

Venue - Non-directed 
Order Flow Non-Directed Orders

Non-Directed 
Orders(%) Market Orders Market Orders(%)

Marketable Limit 
Orders Marketable Limit Orders(%)

Non-Marketable Limit 
Orders

Non-Marketable Limit 
Orders(%) Other Orders Other Orders(%)

Net Payment Paid/
Received for Market 
Orders(USD)

Net Payment Paid/
Received for Market 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 
Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

CrossStream 
ATS(XSTM) 4,980 39.98 4,634 45.84 346 53.23 0 0.00 0 0.00 0 0 0 0 0 0 0 0
Citadel Securities 
LLC(CDRG) 1,775 14.25 1,564 15.47 79 12.15 96 5.97 36 41.86 0 0 0 0 0 0 0 0
G1 Execution 
Services, LLC(ETMM) 1,421 11.41 1,290 12.76 61 9.38 70 4.35 0 0.00 0 0 0 0 0 0 0 0
Virtu Americas, 
LLC(NITE) 1,355 10.88 1,173 11.60 57 8.77 81 5.03 44 51.16 0 0 0 0 0 0 0 0
Jane Street Capital, 
LLC(JNST) 657 5.27 591 5.85 29 4.46 37 2.30 0 0.00 0 0 0 0 0 0 0 0
Nasdaq Stock 
Market(NSDQ) 533 4.28 0 0.00 0 0.00 533 33.13 0 0.00 0 0 0 0 0 0 0 0
HRT Financial 
LP(HRTF) 482 3.87 435 4.30 21 3.23 26 1.62 0 0.00 0 0 0 0 0 0 0 0
Cboe EDGX US 
Equities 
Exchange(EDGX) 251 2.02 0 0.00 0 0.00 251 15.60 0 0.00 0 0 0 0 0 0 0 0
New York Stock 
Exchange(NYSE) 223 1.79 0 0.00 1 0.15 222 13.80 0 0.00 0 0 0 0 0 0 0 0
Members 
Exchange(MEMX) 185 1.49 0 0.00 0 0.00 185 11.50 0 0.00 0 0 0 0 0 0 0 0
 
Material Aspects:
Citadel Securities LLC (CDRG): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details.  

CrossStream ATS(XSTM): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details 

VIRTU Americas, LLC (NITE): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

G1 Execution Services, LLC (ETMM): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

Jane Street Capital, LLC(JNST): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

NASDAQ Stock Market(NSDQ): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

Cboe EDGX US Equities Exchange(EDGX): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

HRT FINANCIAL LP(HRTF): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

Members Exchange(MEMX): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

Goldman, Sachs & Co. LLC(GSCO): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details.

May 2026

Option Contracts
Summary

Total Non-Directed 
Orders

Non-Directed Orders 
as % of All Orders Total Market Orders

Market Orders as % of 
Non-Directed Orders

Total Marketable Limit 
Orders

Marketable Limit 
Orders as % of Non-
Directed Orders Total Non-Marketable Limit Orders

Non-Marketable Limit 
Orders as % of Non-
Directed Orders Total Other Orders

Other Orders as % of 
Non-Directed Orders

1,757 100.00 555 31.59 81 4.61 1,086 61.81 35 1.99

Venues

Venue - Non-directed 
Order Flow Non-Directed Orders

Non-Directed 
Orders(%) Market Orders Market Orders(%)

Marketable Limit 
Orders Marketable Limit Orders(%)

Non-Marketable Limit 
Orders

Non-Marketable Limit 
Orders(%) Other Orders Other Orders(%)

Net Payment Paid/
Received for Market 
Orders(USD)

Net Payment Paid/
Received for Market 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 
Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

Citadel Securities 
LLC(CDRG) 654 36.87 231 41.62 22 42.31 389 34.36 12 34.29 0 0 0 0 0 0 0 0
Jane Street Capital, 
LLC(JNST) 327 18.43 128 23.06 7 13.46 185 16.34 7 20.00 0 0 0 0 0 0 0 0
Dash Financial 
Technologies 
LLC(DASH) 323 18.21 96 17.30 11 21.15 211 18.64 5 14.29 0 0 0 0 0 0 0 0
Wolverine Execution 
Services LLC(WEXX) 292 16.46 29 5.23 6 11.54 249 22.00 8 22.86 0 0 0 0 0 0 0 0
Global Execution 
Brokers, LP(GEBB) 175 9.86 71 12.79 5 9.62 96 8.48 3 8.57 0 0 0 0 0 0 0 0
Unknown() 2 0.11 0 0.00 1 1.92 1 0.09 0 0.00 0 0 0 0 0 0 0 0
Interactive Brokers 
LLC(IBKR) 1 0.06 0 0.00 0 0.00 1 0.09 0 0.00 0 0 0 0 0 0 0 0
 
Material Aspects:
Citadel Securities LLC (CDRG): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details.  

Global Execution Brokers, LP(GEBB): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details.  

Wolverine Execution Services LLC (WEXX): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

Dash Financial Technologies LLC (DASH): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details.  

JANE STREET CAPITAL, LLC(JNST): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details.

June 2026

S&P 500 Stocks
Summary

Total Non-Directed 
Orders

Non-Directed Orders 
as % of All Orders Total Market Orders

Market Orders as % of 
Non-Directed Orders

Total Marketable Limit 
Orders

Marketable Limit 
Orders as % of Non-
Directed Orders Total Non-Marketable Limit Orders

Non-Marketable Limit 
Orders as % of Non-
Directed Orders Total Other Orders

Other Orders as % of 
Non-Directed Orders

4,684 100.00 4,368 93.25 67 1.43 221 4.72 28 0.60

Venues

Venue - Non-directed 
Order Flow Non-Directed Orders

Non-Directed 
Orders(%) Market Orders Market Orders(%)

Marketable Limit 
Orders Marketable Limit Orders(%)

Non-Marketable Limit 
Orders

Non-Marketable Limit 
Orders(%) Other Orders Other Orders(%)

Net Payment Paid/
Received for Market 
Orders(USD)

Net Payment Paid/
Received for Market 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 
Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

Citadel Securities 
LLC(CDRG) 1,501 25.18 1,415 26.05 22 18.49 41 10.76 23 82.14 0 0 0 0 0 0 0 0
CrossStream 
ATS(XSTM) 1,196 20.07 1,145 21.08 51 42.86 0 0.00 0 0.00 0 0 0 0 0 0 0 0
G1 Execution 
Services, LLC(ETMM) 977 16.39 931 17.14 12 10.08 34 8.92 0 0.00 0 0 0 0 0 0 0 0
Virtu Americas, 
LLC(NITE) 951 15.96 894 16.46 18 15.13 34 8.92 5 17.86 0 0 0 0 0 0 0 0
Jane Street Capital, 
LLC(JNST) 448 7.52 425 7.82 7 5.88 16 4.20 0 0.00 0 0 0 0 0 0 0 0
HRT Financial 
LP(HRTF) 300 5.03 293 5.39 0 0.00 7 1.84 0 0.00 0 0 0 0 0 0 0 0
Goldman, Sachs & Co. 
LLC(GSCO) 186 3.12 179 3.30 3 2.52 4 1.05 0 0.00 0 0 0 0 0 0 0 0
Nasdaq Stock 
Market(NSDQ) 134 2.25 0 0.00 3 2.52 131 34.38 0 0.00 0 0 0 0 0 0 0 0
Two Sigma Securities, 
LLC(SOHO) 106 1.78 102 1.88 3 2.52 1 0.26 0 0.00 0 0 0 0 0 0 0 0
Cboe EDGX US 
Equities 
Exchange(EDGX) 52 0.87 0 0.00 0 0.00 52 13.65 0 0.00 0 0 0 0 0 0 0 0
 
Material Aspects:
Citadel Securities LLC (CDRG): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details.  

CrossStream ATS(XSTM): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details 

VIRTU Americas, LLC (NITE): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

G1 Execution Services, LLC (ETMM): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

Jane Street Capital, LLC(JNST): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

NASDAQ Stock Market(NSDQ): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

Cboe EDGX US Equities Exchange(EDGX): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

HRT FINANCIAL LP(HRTF): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

Two Sigma Securities, LLC(SOHO): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

Goldman, Sachs & Co. LLC(GSCO): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details.

June 2026

Non-S&P 500 Stocks
Summary

Total Non-Directed 
Orders

Non-Directed Orders 
as % of All Orders Total Market Orders

Market Orders as % of 
Non-Directed Orders

Total Marketable Limit 
Orders

Marketable Limit 
Orders as % of Non-
Directed Orders Total Non-Marketable Limit Orders

Non-Marketable Limit 
Orders as % of Non-
Directed Orders Total Other Orders

Other Orders as % of 
Non-Directed Orders

8,035 100.00 6,513 81.06 340 4.23 1,057 13.15 125 1.56

Venues

Venue - Non-directed 
Order Flow Non-Directed Orders

Non-Directed 
Orders(%) Market Orders Market Orders(%)

Marketable Limit 
Orders Marketable Limit Orders(%)

Non-Marketable Limit 
Orders

Non-Marketable Limit 
Orders(%) Other Orders Other Orders(%)

Net Payment Paid/
Received for Market 
Orders(USD)

Net Payment Paid/
Received for Market 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 
Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

CrossStream 
ATS(XSTM) 5,460 39.34 5,091 44.37 369 52.49 0 0.00 0 0.00 0 0 0 0 0 0 0 0
Citadel Securities 
LLC(CDRG) 2,456 17.70 2,081 18.14 111 15.79 187 11.87 77 61.60 0 0 0 0 0 0 0 0
Virtu Americas, 
LLC(NITE) 1,621 11.68 1,411 12.30 68 9.67 105 6.66 37 29.60 0 0 0 0 0 0 0 0
G1 Execution 
Services, LLC(ETMM) 1,483 10.69 1,333 11.62 58 8.25 92 5.84 0 0.00 0 0 0 0 0 0 0 0
Jane Street Capital, 
LLC(JNST) 717 5.17 637 5.55 30 4.27 50 3.17 0 0.00 0 0 0 0 0 0 0 0
HRT Financial 
LP(HRTF) 450 3.24 405 3.53 18 2.56 27 1.71 0 0.00 0 0 0 0 0 0 0 0
Nasdaq Stock 
Market(NSDQ) 450 3.24 0 0.00 2 0.28 448 28.43 0 0.00 0 0 0 0 0 0 0 0
Cboe EDGX US 
Equities 
Exchange(EDGX) 298 2.15 0 0.00 0 0.00 298 18.91 0 0.00 0 0 0 0 0 0 0 0
Goldman, Sachs & Co. 
LLC(GSCO) 244 1.76 216 1.88 11 1.56 17 1.08 0 0.00 0 0 0 0 0 0 0 0
Members 
Exchange(MEMX) 216 1.56 0 0.00 0 0.00 216 13.71 0 0.00 0 0 0 0 0 0 0 0
 
Material Aspects:
Citadel Securities LLC (CDRG): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details.  

CrossStream ATS(XSTM): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details 

VIRTU Americas, LLC (NITE): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

G1 Execution Services, LLC (ETMM): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

Jane Street Capital, LLC(JNST): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

NASDAQ Stock Market(NSDQ): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

Cboe EDGX US Equities Exchange(EDGX): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

HRT FINANCIAL LP(HRTF): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

Members Exchange(MEMX): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

Goldman, Sachs & Co. LLC(GSCO): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details.

June 2026

Option Contracts
Summary

Total Non-Directed 
Orders

Non-Directed Orders 
as % of All Orders Total Market Orders

Market Orders as % of 
Non-Directed Orders

Total Marketable Limit 
Orders

Marketable Limit 
Orders as % of Non-
Directed Orders Total Non-Marketable Limit Orders

Non-Marketable Limit 
Orders as % of Non-
Directed Orders Total Other Orders

Other Orders as % of 
Non-Directed Orders

2,676 100.00 1,139 42.56 141 5.27 1,367 51.08 29 1.08

Venues

Venue - Non-directed 
Order Flow Non-Directed Orders

Non-Directed 
Orders(%) Market Orders Market Orders(%)

Marketable Limit 
Orders Marketable Limit Orders(%)

Non-Marketable Limit 
Orders

Non-Marketable Limit 
Orders(%) Other Orders Other Orders(%)

Net Payment Paid/
Received for Market 
Orders(USD)

Net Payment Paid/
Received for Market 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for 
Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for 
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(USD)

Net Payment Paid/
Received for Non-
Marketable Limit 
Orders(cents per 
hundred shares)

Net Payment Paid/
Received for Other 
Orders(USD)

Net Payment Paid/
Received for Other 
Orders(cents per 
hundred shares)

Citadel Securities 
LLC(CDRG) 950 34.79 421 36.96 30 39.47 492 33.11 7 23.33 0 0 0 0 0 0 0 0
Dash Financial 
Technologies 
LLC(DASH) 639 23.40 258 22.65 20 26.32 350 23.55 11 36.67 0 0 0 0 0 0 0 0
Jane Street Capital, 
LLC(JNST) 526 19.26 274 24.06 13 17.11 234 15.75 5 16.67 0 0 0 0 0 0 0 0
Global Execution 
Brokers, LP(GEBB) 315 11.53 151 13.26 8 10.53 154 10.36 2 6.67 0 0 0 0 0 0 0 0
Wolverine Execution 
Services LLC(WEXX) 301 11.02 35 3.07 5 6.58 256 17.23 5 16.67 0 0 0 0 0 0 0 0
 
Material Aspects:
Citadel Securities LLC (CDRG): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details.  

Global Execution Brokers, LP(GEBB): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details.  

Wolverine Execution Services LLC (WEXX): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details. 

Dash Financial Technologies LLC (DASH): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details.  

JANE STREET CAPITAL, LLC(JNST): 
Vanderbilt Securities, LLC routes all trades to their clearing firm, NFS. Vanderbilt Securities, LLC does not receive any payment for order flow, payment from any profit-sharing relationship, transaction fees or any transaction rebates from our clearing firm, National Financial Services. However, National Financial Services may receive such payments. Please refer to their 606 report for additional details.


